


































































































































































































Jitendra K Agarwal & Associates
Chartered Accountants

INDEPENDENT AUDITOR'S REPORT

To the Members of Meenakshi (India) Limited

1. Report on the Standalone Ind AS Financial Statements :

We have audited the accompanying standalone Ind AS financial statements of MEENAKSHI (INDIA)
LIMITED as at March 31, 2018, which comprise the Balance Sheet as at March 31, 2018, the
Statement of Profit and Loss (including Other Comprehensive Income), the Cash Flow Statement and
the Statement of Changes in Equity for the year then ended, and a summary of the significant
accounting policies and other explanatory information.

2. Management's Responsibility for the Standalone Ind AS Financial Statements :

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (‘the Act’) with respect to the preparation of these Standalone Ind AS

financial statements that give a true and fair view of the financial position, financial
performance (including other Comprehensive income), cash flows and changes in equity of the
company in accordance with the accounting principles generally accepted in India, including
the Indian Accounting Standards specified under Section 133 of the Act, read with the
Companies (Indian Accounting Standards) Rules, 2015 (As amended). This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safequarding the assets of the Company and for preventing and detecting frauds and
other irreqularities; selection and application of appropriate accounting policies; making
judgements and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the Standalone Ind AS financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

3. Auditor's Responsibility :

Our responsibility is to express an opinion on these Ind AS financial statements based on our audit.
We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and the
Rules made there under. We conducted our audit in accordance with the Standards on Auditing
specified under Section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
Standalone Ind AS financial statements are free from material misstatement.
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Jitendra K Agarwal & Associates
Chartered Accountants

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal financial
control relevant to the Company's preparation of the financial statements that give a true and fair view
in order to design audit procedures that are appropriate in the circumstances. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Company's Directors, as well as evaluating the overall presentation

of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion on the Standalone Ind AS financial statements.

4. Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Standalone Ind AS financial statements give the information required by the Companies Act
2013, in the manner so required and give a true and fair view in conformity with the accounting

pl’lnCIp|eS generally accepted in India of the state of affairs of the Company as at March 31, 2018,

5. Other Matter

The audited financial statements for the year ended March 31,2017, was carried out and reported by
erstwhile auditors, vide their unmodified audit report dated August 30, 2017, whose report has been
furnished to us by the management and which has been relied upon by us for the purpose of reporting
previous year numbers and our audit of the financial statements. Our audit report is not qualified in

respect of this matter.

6. Report on Other Legal and Regulatory Requirements :

As required by the Companies (Auditor's Report) Order ,2016 (‘the Order ‘),issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013 we give
in “Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order, to the

extent applicable.

Further, as required by Section 143 (3) of the Act, we report that:
(a) We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss (including other comprehensive
income), the Cash Flow Statement and the Statement of Changes in Equity dealt with by this
Report are in agreement with the books of account.




Jitendra K Agarwal & Associates
Chartered Accountants

(d) In our opinion, the aforesaid Standalone Ind AS financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with the Companies
(Indian Accounting Standards) Rules, 2015 (As amended).

(e) On the basis of the written representations received from the directors as on March 31, 2018
taken on record by the Board of Directors, none of the directors is disqualified as on 31st
March, 2018 from being appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of the
company and the operating effectiveness of such controls, refer to our separate Report in

“Annexure B” .

(g) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i) The Company has disclosed the impact of pending litigations on its financial position in
its financial statements — Refer Note No. 36 to the Standalone Ind AS financial

statements;

i) There is no material foreseeable losses which the company needs to provide, as
required under the applicable law or accounting standards, on long-term contracts

including derivative contracts.

iii) There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company

For JITENDRA K AGARWAL & ASSOCIATES
Chartered Accountants
Firm Registration No. 31 BOZEE

—

(SAJAL GOYAL)
Partner

Camp: Chennai
Membership No. 523903

Date: 16" July 2018




Jitendra K Agarwal & Associates

Chartered Accountants

ANNEXURE “A"TO THE INDEPENDENT AUDITOR'S REPORT
(Referred to in our Report of even date on the Standalone Ind AS financial statements of
MEENAKSHI (INDIA) LIMITED as at and for the year ended 31st March 2018)

i) a) The Company has maintained proper records showing full particulars including quantitative

details and situation of its Fixed Assets.

b) The Fixed Assets of the Company have been physically verified by the management,

wherever possible, at the close of the year as confirmed by the management. As informed to
us, no material discrepancy has come to notice on such physical verification;

c) According to the information and explanations given by the management, the title deeds of

i)

immovable properties included in Fixed Assets are held in the name of the company.

The management has conducted Physical verification of Inventories, wherever possible, at all
its locations at reasonable intervals during the year and as far as we can ascertain and
according to the information and the explanations given to us, the discrepancies noticed
between the physical stocks and book stocks were not material and the same have been

— properly dealt with in the books of account.

iii) a) As per the information and explanations provided to us, the company has granted unsecured

b)

d)

loans to 2 companies, firms or other parties listed in the register maintained under section 189
of the Companies Act 2013.

The terms and conditions of the loans granted are, prima facie, not prejudicial to the

Company'’s interest

There is no specific stipulations regarding the repayment of the loan and interest amount in
respect of the unsecured loans granted. However, as per the information & explanations
provided to us, the repayment of the loan and interest amount has been received promptly, as

and when demanded.

As per the information & explanations provided to us, there were no amounts overdue as on
March 31, 2018 in respect of the Unsecured Loans granted.

As per the information and explanations provided to us, the company has complied with the
provisions of section 185 and 186 of the Companies Act, 2013 in respect of loans, investments,

guarantees and security provided by the company;

In our opinion and according to the information and explanations given to us, the company has
not accepted any deposits to which the directives of the Reserve Bank of India and the
provisions of Section 73 to 76 or any other relevant provisions of the Companies Act, 2013 and
the rules framed there under apply; '
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Jitendra K Agarwal & Associates
Chartered Accountants

ANNEXURE “A” TO THE INDEPENDENT AUDITOR'S REPORT (Contd...)

vi) The Company has made and maintained proper Cost records pursuant to the rules made by the
Central Government for the maintenance of cost records under section 148 (1) of the
Companies Act, 2013 in respect of the products manufactured by it, but no detailed
examination of such records have been carried out by us.

vii) a) The company has been generally regular in depositing undisputed statutory dues including
Provident Fund, Employees’ State Insurance, Income-tax, Sales-tax, Wealth Tax, Service Tax,
Duty of Customs, Duty of Excise, Value added tax, cess and other material statutory dues
with the appropriate authorities. Further, according to the information and explanations given
to us and the books and records examined by us, there was no undisputed amount outstanding
as on March 31, 2018 in respect of the above statutory dues for a period of more than six

months from the date they became payable;
b)  According to the records of the company, the dues outstanding (net of Advances) in respect of

~ Income tax Sales Tax, Wealth Tax, Service Tax, Duty of Customs, Duty of Excise, Valueadded

tax, or Cess on account of any dispute as on March 31,2018, are as follows :

Name of the Nature of Dues Amount Period to Forum where
Statute Rsin which the dispute pending
Lacs amount
relates

VAT claimed on sale of
Agricultural Produce

LA (Coffee) & reversal of Input 2006-07 to Commissioner
VAT Act . : : 130.29
2006 credit wrongly disclosed in 2012-13 (Appeals)

VAT Return (due to clerical
error) and Penalty thereof

viii)  Based on our audit procedures, and as per the information and explanations given to us by the
management, the company has not defaulted in repayment of dues to financial institutions or
banks or debenture holders.

ix) ~  According to the information and explanations given to us by the management, the term loans
availed by the company have been applied for the purpose for which they were raised. Further,
no money was raised by the company during the year by way of Initial public offer or further

public offer;
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Jitendra K Agarwal & Associates

Xi)

XVi)

Camp: Chennai
Date: 16" July 2018

Chartered Accountants

ANNEXURE “A"” TO THE INDEPENDENT AUDITOR'’S REPORT (Contd...)

Based upon the audit procedures performed for the purpose of reporting the true and fair view
of the financial statements and as per the information and explanations given to us by the
management, we report that no fraud on or by the company has been noticed or reported

during the course of our audit;
According to the information and explanations given to us by the management, the managerial

remuneration has been paid / provided by the company in accordance with the requisite
approvals mandated by the provisions of section 197 read with Schedule V to the Companies

Act 2013;
The company is not a Nidhi company, hence clause 3 (xii) of the Order is not applicable to the
company;

According to the information and explanations provided to us and as confirmed by the

section 177 and 188 of Companies Act, 2013, where applicable, and the details have been
disclosed in the Financial Statements in accordance with the applicable accounting standards;

The company has not made any preferential allotment or private placement of shares or fully or
partly convertible debentures during the year under review;

According to the information and explanations provided to us and as confirmed by the
management, the company has not entered into any non-cash transactions with directors or
persons connected with him during the year under review;

The company is not required to be registered under section 45-1A of the Reserve Bank of India
Act, 1934;
For JITENDRA K AGARWAL & ASSOCIATES
Chartered Accountants
Firm Registration No. 318086E

- 1
“(SAJAL GOYAL)

Partner
Membership No. 523903
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Jitendra K Agarwal & Associates
Chartered Accountants

“ANNEXURE “B” TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in our Report of even date on the Standalone Ind AS financial statements of
MEENAKSHI (INDIA) LIMITED as at and for the year ended 31st March 2018)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the

Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of MEENAKSHI (INDIA)
LIMITED (“the Company”) as of March 31, 2018 in conjunction with our audit of the standalone Ind AS

financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India". These

controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note") and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both issued by the Institute of
Chartered Accountants of India. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and maintained
and if such controls operated effectively in all material respects.
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Jitendra K Agarwal & Associates
Chartered Accountants

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’'s judgement, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisation of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company's assets that could have a material effect on the financial

statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.
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Chartered Accountants

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2018 based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the

Institute of Chartered Accountants of India.

For JITENDRA K AGARWAL & ASSOCIATES
Chartered Accountants
Firm Registration No. 318086E

b

(SAJAL GOYAL)
Partner

Camp: Chennai
Membership No. 523903

Date: 16" July 2018




MEENAKSHI INDIA LIMITED

CIN : L74300TN1987PLC014678
Balance Sheet as at 31st March, 2018

As at As at As at
Notes 31st March 2018 31st March 2017 Ast April 2016
ASSETS Rs. Rs. Rs.
Non-Current Assets

Property, Plant & Equipments 2 119,830,487 129,196,130 134,305,328

Intangible Assets 3 33,082 - %
Financial Assets : < -

i) Investments 47,763,000 47,763,000 47,763,000
Other Non Current Assets 7,369,117 6,956,985 8,579,927
Total Non Current Assets 174,995,686 183,916,115 190,648,255
Current Assets
Inventories 6 72,431,507 171,958,842 111,618,309
Financial Assets:

i) Investments — 4

i) Trade Receivables 175,180,639 125,816,391 64,075,285
iii) Cash and Cash Equivalents 8,152,966 12,123,779 26,226,312
iv) Other Bank Balances 566,447 467,700 467,700
v) Other Financial Assets 10 42,914,659 29,235,627 16,976,103

Current Tax Assets (Net) 11 - 937,756 299,009
Other Current Assets 12 6,732,777 21,581,689 20,566,270
Total Current Assets 305,978,995 362,121,784 240,228,990
Total Assets 480,974,681 546,037,899 430,877,245
EQUITY AND LIABILITIES
Equity

i) Equity Share Capital 13 ' 37,500,000 37,500,000 37,500,000

ii) Other Equity 14 104,265,753 89,823,858 102,320,801
Total Equity 141,765,753 127,323,858 139,820,801
Liabilities
Non-Current Liabilities
Financial Liabilities :

i) Borrowings 15 7,813,343 17,033,339 4,418,177

i) Other Financial Liabilities 16 2,600,000 2,500,000 6,114,000
Deferred Tax Liabilities (Net) 17 601,170 4,568,707 8,402,439
Provisions-Non Current 18 19,553,298 17,637,006 8,963,081
Other Non Current Liabilities - -

Total Non-Current Liabilities 30,567,811 41,739,052 27,897,697
Current Liabilities
Financial Liabilities :

i) Borrowings 19 182,609,438 273,768,146 205,671,226
i) Trade Payables 20 30,300,651 11,404,342 22,451,590
iii} Other Current Financial Liabilities 21 72,465,418 82,657,141 32,359,467

Other Current Liabilities 22 14,877,037 7,491,072 9,618
Currnt Tax Liabilities (Net) 11 5,232,896 - -
Provisions 23 3,155,677 1,654,288 2,666,846
Total Current Liabilities 308,641,117 376,974,989 263,158,747
Total Liabilities 339,208,928 418,714,041 291,056,444
Total Equity and Liabilities 480,974,681 546,037,899 430,877,245
Significant Accounting Policies 1
As per our report of even date annexed., For and on behalf of the Board
For JITENDRA K AGARWAL & ASSOCIATES for MENAK INDIA LIMITED
Chartlered Accountants
Firm Registration No. 318086E &EL{/UL
1 SUNDER GOENKA
CHAIRMAN
N : 00180875
(SAJAL GOYAL)
Partner MW"/
0SH GOENKA

Membership No. 523903
Camp : Chennai
Date -16th hilvy 2018

CUIEC CINANTIAI AACCICD

KISHORE KUMAR THAKUR

MANAGING DIRECTOR

B b il




MEENAKSHI INDIA LIMITED
CIN : L74300TN1987PLC014678

Statement of Profit and Loss for the year ended 31st March, 2018

Year ended Year ended
Notes 31st March 2018 31st March 2017
Rs. Rs.

REVENUES

Revenue from Operations 24 1,176,102,115 775,010,077
Other Income 25 54,149,440 22,847,552
Total Revenues 1,230,251,555 797,857,629
EXPENSES
Cost of Materials Consumed 26 600,611,052 378,181,786
Changes in Inventories 27 57,717,479 (30,733,585)
Employee Benefits Expenses 28 276,738,307 271,162,500
Power and Fuel 10,291,409 8,930,625
Other Expenses 29 235,838,788 158,814,038
Total Expenses 1,181,197,037 786,355,364
Profit before interest, tax, depreciation and amortisation 49,054,518 11,502,265
Finance Costs 30 17,572,299 12,374,711
Depreciation and Amortization 31 12,692,727 12,436,711
Profit before Tax 18,789,492 (13,309,157)
Tax Expenses:

Current Tax (Including for earlier years) 32 7,056,027 (5,848)
Deferred Tax (3,559,020) (2,851,503)

Profit/ (Loss) for the year 15,292,485 (10,451,806)
Other Comprehensive Income

Items that will not be reclassified to Profit & Loss

Remeasurement of Post employment benefit obligations (1,259,107) (3,027,366)
Income Tax relating to these items 408,517 982,229
Other Comprehensive Income for the year, net of tax (850,590) (2,045,137)
Total Comprehensive Income for the year 14,441,895 (12,496,943)
Earnings per equity share 33

Basic earnings per share 4.08 (2.79)
Diluted earnings per share 4.08 (2.79)

As per our report of even date annexed.,
For JITENDRA K AGARWAL & ASSOCIATES
Chartered Accountants

Firm Registration No. 318086E

A

(SAJAL GOYAL)
Partner
Membership No. 523903

Camp : Chennai
Mats * 1C+0R Lk O9N10

JS hatery

KISHORE KUMAR THAKUR
CHIEF FINANCIAL OFFICER

The above statement of Profit & Loss should be read in conjunction with the accompanying notes

For and on behalf of the Board
for MENAKSHI INDIA LIMITED

SHYAM SUNDER GOENKA

CHAIRMAN

DIN : 09180875

OSH GOENKA
MANAGING DIRECTOR




MEENAKSHI INDIA LIMITED
CIN : L74300TN1987PLC014678

Cash Flow Statement for the year ended 31st March, 2018

(Amount in Rs.)
31-03-2018 31-03-2017
Rs. Rs.
Profit before extraordinary items & tax 18,789,492 (13,309,157)
Adjustments for :
Depreciation and Amortization Expenses 12,692,727 12,436,711
Finance Costs 17,572,299 12,374,711
Interest Income (629,991) (337,663)
Remeasurement of Post employment benefit obligations (1,259,107) (3,027,366)
Provision for Doubtful Loans, Advances and Debts (Net) 174,600 2
Rental Income (5,834,700) (3,817,238)
Loss / (Profit) on Fixed Assets sold / discarded (Net) - (93,911)
Operating profit before working capital changes 41,505,320 4,226,087
Changes in working Capital:
Adjustments for (increase) / decrease in operating assets :
Inventories 99,527,335 (60,340,533)
Trade Receivables (49,364,249) (61,741,106)
Other financial Assets- Non Current (412,132) 1,622,942
Other financial assets - Current (3,886,902) (14,035,724)
Other current assets 14,848,913 (1,015,419)
Adjustments for increase / (decrease) in operating liabilities :
Other Financial Liabilities- Non Current 100,000 (3,614,000)
Provisions - Non Current 1,916,292 8,673,925
Trade Payables 18,896,309 (11,047,248)
Other current financial liabilities (8,973,539) 48,306,975
Other current Liabilities 7,385,965 7,481,454
Provisions - Current 1,501,389 (1,012,558)
Cash generated from Operations 123,044,702 (82,495,204)
Net income tax (paid) / refunds (885,378) (632,900)
Cash flow from investing activities
Purchase of Fixed Assets (Net of Subsidy received) (3,360,166) (7,682,261)
Sale of Fixed Assets - 448,659
(Advances) / Refund of Loans given (Net) (9,966,730) 1,776,200
Interest Received 629,991 337,663
Rental Income 5,834,700 3,817,238
Net cash flow from / (used in) investing activities (6,862,205) (1,302,501)
Cash flow from financing activities
Proceeds / (Repayment) of Long-term Borrowings (Net) (10,438,179) 14,605,861
Proceeds/ (Repayment) of Short-term Borrowings (Net) (91,158,708) 68,096,921
Finance Cost Paid (17,572,299) (12,374,711)
Net Cash Generated/ (Used) - Financing Activities (119,169,186) 70,328,071
Net Increase/ (Decrease) in Cash and Cash Equivalents (3,872,067) (14,102,534)
Add : Opening Cash and Cash Equivalents 12,591,479 26,694,013
Closing Cash and Cash Equivalents 8,719,412 12,591,479

Notes:

amended).

2. Figures have been regrouped/ rearranged wherever necessary.

1. The Cash Flow Statement has been prepared under the indirect method as set out in Indian Accounting Standard (Ind AS) 7 "Statement of Cash flows" specified under
Section 133 of the Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014 and the Companies (Indian Accounting Standards) Rules, 2015 (as

As per our report of even date annexed

For JITENDRA K AGARWAL & ASSOCIATES
Chartered Accountants
Firm Registration No. 318086E

~

(SAJAL GOYAL)
Partner
Membership No. 523903

Camp : Chennai
Date : 16th July 2018

J hatess

KISHORE KUMAR THAKUR
CHIEF FINANCIAL OFFICER

For and on behalf of the Board
for MENAKSHI INDIA LI
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.-"""‘._._-_

SHYAM SUNDER GOENKA

CHAIRMAN
DJN : 00180875

VIANAGING DIRECTOR

DIN : 00181026



MEENAKSHI INDIA LIMITED
CIN : L74300TN1987PLC014678

Statement of changes in Equity as at 31st March 2018

A. Equity Share Capital :

a) Particulars Numbers Rs.
Equity Shares outstanding as at 01-04-2016 3,750,000 37,500,000
Changes in Equity Share Capital -
Equity Shares outstanding as at 31-03-2017 3,750,000 37,500,000
Changes in Equity Share Capital -
Equity Shares outstanding at 31-03-2018 3,750,000 37,500,000
B. Other Equity :
General Reserve Retained Earnings Other Comprehensive Total Equity
Income
Rs. Rs. Rs. Rs.
Balance as at 01-04-2016 16,763,520 82,864,160 99,627,680
Add/ (Less)- Transitional Impact of Ind AS as on 01-04-2016 adjusted
against opening Balance 2,911,150 (218,029) 2,693,121
Restated Balance as at 01-04-2016 19,674,670 82,864,160 (218,029) 102,320,801
Profit / (Loss) for the year (10,451,806) (10,451,806)
Remeasurement of Post employment benefit obligations (2,045,137) (2,045,137)
Total Comprehensive Income for the year “ (10,451,806) (2,045,137) (12,496,943)
Transfer to General Reserve - -
Balance as at 31-03-2017 19,674,670 72,412,354 (2,263,166) 89,823,858
Profit/ (Loss) for the year 15,292,485 15,292,485
Remeasurement of Post employment benefit obligations - - (850,590) (850,590)
Total Comprehensive Income for the year - 15,292,485 (850,590) 14,441,895
Transfer to General Reserve - -
Balance as at 31-03-2018 19,674,670 87,704,839 (3,113,756) 104,265,753

As per our report of even date annexed.,
For JITENDRA K AGARWAL & ASSOCIATES
Chartered Accountants

Firm Regist{iﬁon No. 318086E

For and on behalf of the Board

SHYAM SUNDER GOENKA

9/’\' i CHAIRMAN
- 180875
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MEENAKSHI INDIA LIMITED
Notes to the Financial Statements

Corporate Information
Meenakshi India Limited (CIN : L74300TN1987PLC014678) is a company domiciled in India and was

incorporated on 16th July 1987 under the Companies Act, 1956. The company is primarily engaged in
manufacturing and trading of textiles and Readymade Garments.

The financial statements of the Company for the year ended 31st March 2018 were authorised for issue by the
Board of Directors at their meeting held on 16th July 2018

1. SIGNIFICANT ACCOUNTING POLICIES
' These palicies have been consistently applied to all the years presented, unless otherwise stated.

1.1 Basis of Preparation :

a) Compliance with Ind AS:
The financial statements of the Company have been prepared in accordance with the Indian Accounting

Standards (Ind AS) notified under Section 133 of the Companies Act, 2013 , read with the Companies (Indian
Accounting Standards) Rules,2015 and other relevant provisions of the Act as applicable.

The financial statements upto the year ended 31 March 2017 were prepared in accordance with the Accounting
Standards notified under Companies (Accounting Standard) Rules,2006 (as amended) and other relevant

provisions of the Act.

These financiz atemen are-thefi nancia atermen B e-company-thcae TAS. Rerer Note O

the particulars of how the transition from previous GAAP to Ind AS has impacted the company’s financial
position, financial performance and cash flows.

b) Historical cost convention :
The financial statements have been prepared on accrual basis under the historical cost basis, except for certain

assets and liabilities which are measured at their fair value as indicated in the respective accounting policy.

1.2 Property Plant & Equipment:
a] Freehold land is carried at historical cost. All other items of property, plant and equipment are stated at

historical cost net of accumulated depreciation and impairment, if any. Historical cost comprises of cost of
acquisition and any directly attributable cost of bringing the assets to its working condition for its intended use.

Subsequent costs are included in the carrying amount of the asset or recognized as a separate asset, as
appropriate, only when it is probable that future economic benefits associated with the item will flow to the
company and the cost of the item can be measured reliably. The carrying amount of any component accounted
for as a separate asset, where applicable, is derecognized when replaced. All other repairs and maintenance are
charged to profit or loss of the period in which they are incurred.

Transition to Ind AS
On transition to Ind AS, the company has opted to continue with the carrying value of all its property, plant and

equipment recognized as at 1st April 2016 as the deemed cost of the property, plant and equipment.




MEENAKSHI INDIA LIMITED
Notes to the Financial Statements

b] The carrying amounts of assets are reviewed at each balance sheet date to determine if there is any indication
of impairment based on external/internal factors. An impairment loss is recognized wherever the carrying
amount of an asset exceeds its recoverable amount which represents the greater of the net selling price and
Value in use of the assets. The estimated future cash flows considered for determining the val ue in use, are
discounted to their present value at the weighted average cost of capital.

c] Depreciation & Amortisation:
i) Depreciation on fixed assets is provided on a straight-line basis using the rates arrived at based on the useful

lives estimated by the management, which are equal to useful lives and residual values specified in Schedule I .

ii) Depreciation on Fixed Assets added/disposed off during the year is provided on pro-rata basis with reference to
the month of addition/disposal.
iii) In case of impairment, if any, depreciation is provided on the revised carrying amount of the assets over its

remaining useful life.
iv) Further the residual values, estimated useful lives and depreciation methods of each item of property,plant and

equipment are reassessed annually.

1.3 Intangible Assets :
Intangible Assets are stated at cost less accumulated amortization and impairment, if any

1.4 Operating Leases :
Leases where the lessor effectively retains substantially all the risks and benefits of ownership of the leased

asset are classified as operating leases. Lease payments under an operating lease are recognized as expense in
the Statement of Profit and Loss as per the terms of the respective lease agreements.

1.5 Investments and other financial assets :

Classification:
The Investments and other financial assets have been classified as per Company’s business model for managing

the financial assets and the contractual terms of the cash flows.

Measurement :
For assets measured at fair value, gains and losses will either be recorded in profit or loss or other

comprehensive income. For investments in equity instruments, this will depend on whether the company has
made an irrevocable election at the time of initial recognition to account for the equity investment at fair value

through other comprehensive income.

Equity Instruments:
The company subsequently measures all equity investments at fair value. Where the company’s management

has elected to present the fair value gains and losses on equity investments in other comprehensive income,
there is no subsequent reclassification of fair value gains and losses to profit or loss. Dividends from such
investments are recognised in profit or loss as other income when the company’s right to receive payments is

established.

Changes in the fair value of financial assets at fair value through profit or loss are recognised in other




MEENAKSHI INDIA LIMITED
Notes to the Financial Statements

in credit risk.

For trade receivables, as permitted by Ind AS 109 Financial Instruments, the expected lifetime losses are
recognised at the time of initial recognition of the receivables. However, considering the customer profile of
the company as well as the past trend with regard to Trade receivables, no Loss allowance is presently

considered necssary on account of Expected Credit Loss (ECL) .

Derecognition of financial assets :

A financial asset is derecognised only when :
- The company has transferred the rights to receive cash flows from the financial asset, or
- retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual

obligation to pay the cash flows to one or more recipients.

1.6 Inventories :
a) Raw materials and Accessories are valued at cost.
b) Manufactured goods as well as Purchased goods are valued at lower of cost and net realizable value. Net
realizable value is the estimated selling price in the ordinary course of business less the estimated costs

necessary to make the sale
c) Work-in-progress is valued at estimated cost

1.7 Foreign Currency Transactions :
Foreign currency transactions are translated into the functional currency on the basis of exchange rate
prevailing on the date of transaction. Exchange differences resulting from the settlement of such transactions
and from the translation of the monetary assets and liabilities denominated in foreign currencies at year end
exchange rates are generally recognized in the Statement of profit or loss. Non —monetary items that are
measured at fair value in a foreign currency are translated using the exchange rates at the date when the fair

values was determined. Translation differences on assets and liabilities carried at fair value are reported as part

of the fair value gain or loss.

Exchange differences on the principal amount of the foreign currency borrowings to the extent that they are
regarded as an adjustment to borrowing costs are disclosed as Finance Cost . All other foreign exchange
differences are presented in the statement of profit and loss on a net basis.

1.8 Derivative Financial Instruments

The company enters into Forward Exchange contracts to hedge its risks associated with foreign exchange
fluctuations. These derivative financial instruments are used as risk management tools only and not for
speculative purposes. Such contracts are accounted for at fair value through Profit or loss.

1.9 Cash and Cash Equivalents :

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on
hand, deposits held at call with financial institutions, other short-term, highly liquid investments with original
maturities of three months or less that are readily convertible to known amounts of cash and which are subject
to an insignificant risk of changes in value, and bank overdrafts. Bank overdrafts are shown within borrowings in

current liabilities in the balance sheet.
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Notes to the Financial Statements

1.10 Borrowings :
Borrowings are initially recognised at fair value , less the attributable transaction costs incurred. Subsequent to

initial recognition, the borrowings are stated at amortized cost with any difference between cost and
redemption value being recognized in the statement of profit or loss over the period of the borrowings on an

effective interest basis.

1.11 Revenue Recognition:

Revenue is measured at the fair value of the consideration received or receivable. Revenue disclosed is net of
returns, rebates,value added taxes and service tax.

The company recognises revenue when the amount of revenue can be reliably measured and it is probable that
future economic benefits will flow to the entity . The company bases its estimates on past experience, taking
into consideration the type of transaction and the specifics of each arrangement.

Revenue from Sale of products are recognised when significant risks and rewards of ownership have been
transferred to the customers which generally coincides with delivery. No element of financing is deemed to be
present, as the sales are made with normal credit terms which is consistent with market practice.

Insurance, Export Incentives and other claims, to the extent considered recoverable, are accounted for in the

ycﬁd&ﬁﬁ‘..

1.12 Borrowing Costs:
Borrowing costs relating to acquisition/construction of qualifying assets are capitalised until the time all

substantial activities necessary to prepare the qualifying assets for their intended use are complete. A
qualifying asset is one that necessarily takes substantial period of time to get ready for its intended use. Other
borrowing costs are expensed in the period in which they are incurred.

1.13 Customs Duty :
Custom duty on goods is accounted for as and when the liability arises.

1.14 Employee Benefits :

a] Short term Employee Benefits :
All employee benefits payable within twelve months of rendering the service are classified as short term

employee benefits . Such Employee Benefits are recognized as expenses as and when it accrues.

b) Post Employment Benefits :

i) Defined Contribution plans
Company’s contribution to Provident Fund and ESI are charged to the statement of Profit & Loss during the

period during which the employee renders the related service. The Company has no obligations other than the
contributions payable to the respective funds.

ii) Defined Benefit plans
Gratuity: Gratuity liability is provided for based on actuarial valuation made at the end of each financial year

5 he projected unit credit method in accordance with the Indian Accounting Standard . Actuarial gain and
e Ar PN
?Yoss s.are recognized immediately in the statement of Profit & Loss as income or expenses.

XA
AN
Newlgeihi )| = ||

Rem/afsurments gains and losses arising from experience adjustments and changes in actuarial assumption are
gnlSe;d in the period in which they occur, directly in other comprehensive income , which is included in
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1.15 Taxes on Income
i) Current Income Tax is provided as per the provisions of the Income Tax Act 1961.

ii) Deferred Tax is provided using the Liability method , providing for temporary differences between the
carrying amounts of assets and liabilities for financial reporting purposes and the amount used for taxation
purposes . The amount of deferred tax provided is based on the expected manner of realisation or settlement
of the carrying amount of assets and liabilities , using tax rates enacted or substantively enacted as on the

Balance Sheet date.

Deferred tax assets are recognised for all deductible temporary differences and unused tax losses only if it is
probable that future taxable amounts will be available to utilise those temporary differences and losses.

Current and deferred tax is recognised in profit or loss,except to the extent that it relates to items recognised in
other comprehensive income or directly in equity. In this case,the tax is also recognised in other comprehensive

income or directly in equity, respectively.
1.16 Earnings per share :

Basic earnings per share:

Basic earnings per share is calculated by dividing the profit attributable to owners of the company by the
weighted average number of equity shares outstanding during the financial year.

Diluted earnings per share:

Diluted earnings per share adjusts the figures used in the determination of basic earnings per share to take into
account the after income tax effect of interest and other financing costs associated with dilutive potential
equity shares, and , the weighted average number of additional equity shares that would have been outstanding
assuming the conversion of all dilutive potential equity shares

1.17 Provisions
A provision is recognized when an enterprise has a present obligation as a result of past event and it is probable

that an outflow of resources will be required to settle the obligation, in respect of which a reliable estimate can

be made.

1.18 Contingencies :
Liabilities which are material and whose future outcome cannot be ascertained with reasonable certainty,

are treated as contingent and disclosed by way of "Notes" to the financial statements.

o
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MEENAKSHI INDIA LIMITED
NOTES TO THE FINANCIAL STATEMENTS (Contd...)

4 Non-Current Investments (Amount in Rs.)

S— - -

| |
Face Val i ’
e 31-Mar-18 | 31-Mar-17 01-Apr-16
per share |
Investment in equity instruments (fully paid-up)
Un-Quoted
Investment in Associates:
203000 Equity Shares of MIL Steel and Power Ltd 100 47,763,000 47,763,000 47,763,000
(31 March 2017 : 203000 1 April 2016 : 203000)
Total Un-Quoted Investments 47,763,000 47,763,000 47,763,000
|
|Aggregate cost of unquoted investments 47,763,000 47,763,000 47,763,000 |
5 Other financial Assets- Non Current
U'ﬁsecured, Considered Good | ,'
Capital Advances 200,000 - 980,696 |
Security Deposits i 7,169,117 6,956,985 7,599,231 f
[ 7,369,117 6,956,985 8,579,927 |
6 Inventories
Raw Materials 50,115,083 91,924,939 62,317,991 |
Finished Goods 22,316,424 80,033,903 49,300,318
72,431,507 171,958,842 111,618,309
7 Trade Receivables
Unsecured, Considered Good 175,180,639 125,816,391 64,075,285 |
Unsecured, Considered Doubtful - - E
175,180,639 125,816,391 64,075,285
Less: Provision for Doubtful Debts = & -
L 175,180,639 125,816,391 64,075,285
8 Cash and Bank Balances
Cash and Cash Equivalents
Balance with Banks:
Current Accounts 7,516,022 11,374,078 25,632,123
Cash on hand 636,944 749,701 594,189
8,152,966 12,123,779 26,226,312
9 Other Balances B )
Balance with Banks: ]
Margin Money Deposit Accounts 566,447 467,700 467,700
566,447 467,700 467,700 |




MEENAKSHI INDIA LIMITED
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10 Other Financial Assets
(Amount in Rs.)

- I | 3tMar1s | 3iMar17 | 1Apr-16
| i
Loans and advances to Related parties 1,16,13,109 | 16,46,379 | 34,22,579 |
Accrued Export and Other Incentives 3,08,63,799 2,63,83,930 | 1,23,74,086 |
Accrued Other Income 3,74,509 | 4,33,359 | 11,75,498 |
Other Receivables 63,242 7,71,959 | 3,940 |
4,29,14,659 | 2,92,35,627 | 1,69,76,103 |
11 Current Tax Assets/ (Liabilities) (Net) -
‘ Advance Income Tax & TDS (net of provision) (52,32,896)] 9,37,756 | 2,99,009 |
(52,32,896)| 9,37,756 | 2,99,009 |

12 Other Current Assets

Advances recoverable in Cash or in kind or for value to be
received and/or to be adjusted

|
|
1,57,90,909 |

Advance to Suppliers and Others 43,69,409 | 1,92,30,393 |
Unrealised Forward Cover Gain/ (Loss) Receivable 14,79,950 15,00,100 39,86,560 ‘
Prepaid Expenses 8,83,418 | 8,51,196 | 7,88,802 |
) o 67,32,777 | 2,15,81,689 |  2,05,66,270 |




MEENAKSHI INDIA LIMITED

NOTES TO THE FINANCIAL STATEMENTS (Contd...)

13 Equity share capital

(Amount in Rs.)

i S B | 31-Mar18 | 31-Mar17 | O01-Apr-16
| Authorised Share Capital | I
! 5000000 Equity Shares of Rs 10/-each. 50,000,000 ‘ 50,000,000 | 50,000,000 |
‘ (31.03.2017 : 5,00,00,000, 01.04.2016 : 5,00,00,000) i' i !
| Issued, Subscribed and Fully Paid up Share Capital: ‘ i i'
3750000 Equity Shares of Rs 10/-each. 37,500,000 | 37,500,000 J 37,500,000 i
[ (31.03.2017 : 3,75,00,000, 01.04.2016 : 3,75,00,000) ‘ |
,_ ) ) - B .f 37,500,000 | 37,500,000 | 37,500,000 |
a. Movement in Equity share capital '
Equity shares )
N - [ 31 March 2018 | 31March 2017 1April2016 |
| No of shares Rs. | No of shares Rs. No of shares | Rs. !
" At the begnining of the period 3,750,000 37,500,000 | 3,750,000 37,500,000 3,750,000 37,500,000 |
Issued during the year - - - - - -
Outstanding at the end of the period | 3,750,000 37,500,000 | 3,750,000 | 37,500,000 | 3,750,000 | 37,500,000 |

b. The Company has only one class of equity shares having par value of Rs.10 per share. Each holder of equity shares is entitled to one
vote per share. The Company declares and pays dividend in Indian Rupees. The dividend proposed by the Board of directors is subject to
the approval of the share holders in the ensuing Annual General Meeting.

c. Details of shareholders holding more than 5 percent shares of the Company as on reporting date are given below:

| As on 31-03-2018 | As on 31-03-2017 | As on 01-04-2016
| Name of shareholder Numbers of | Percentage of | Numbers of | Percentage of Numbers of Percentage of
Shares held Holding Shares held ’ Holding Shares held Holding
Bajrang Investment company Pvt. Ltd 614166 16.38% 614166 ’ 16.38% 614166 16.38%
Bharat Industrial Development Company Pyt Ltd 750000 20.00% 750000 ‘ 20.00% 750000 20.00%
Libra Constructions & Finance Ltd 978750 26.10% 978750 26.10% 978750 26.10%
Shyamsundar Goenka 299434 7.98% 299434 7.98% 299434 7.98%
Ashutosh Goenka 319850 8.53% 319850 8.53% 319850 8.53%
Shruthi Aswin Agarwal 187850 5.01% 187850 5.01% 187850 5.01%
d. The Company has neither bought back any shares nor issued any bonus shares during five years immediately preceding the Balance
Sheet date.
14 Other Equity
] Particulars 31-Mar-18 31-Mar-17 | 01-Apr-16 |
General Reserve 19,674,670 19,674,670 19,674,670
Retained earnings 87,704,839 72,412,354 82,864,160
Other Comprehensive Income (3,113,756) (2,263,166) (218,029)
Total Other Equity 104,265,753 89,823,858 | 102,320,801 L |
(i) General Reserve
Particulars 31-Mar-18 31-Mar-17 | 01-Apr-16 |
Opening balance 16,763,520 16,763,520 16,763,520
Add/ (Less)- Transitional Impact of Ind AS as on 01-04-2016 adjusted against opening Balance - - 2,911,150
Increase/Decrease during the year i L -
Closing balance | 16,763,520 16,763,520 19,674,670
(i) Retained earnings
I Particulars ) 31-Mar-18 | 31-Mar-17 | 01-Apr-16 |
aening balance 72,412,354 82,864,160 81,115,686
Add/ (Less)- Transitional Impact of Ind AS as on 01-04-2016 adjusted against opening Balance
Net Profit/ (Loss) for the period 15,292,485 (10,451,806) 1,748,474
Closing balance - | 87,704,839 | 72,412,354 | 82,864,160
(ii) Other Comprehensive Income B B
f - Particulars ) | _31Mar18 | 31-Mar17 | 01-Apr-16 4
Opening balance (2,263,166) (218,029) t
Items of Other Comprehensive Income recognized directly in Retained Earnings / P - - - |
|Remeasurement of Post employment benefit obligations net of tax /—\ \\‘52,_’ (850,590) (2,045,137) (2 18,0291!5E
| Less: Transfer to General Reserve N e»LO ihill B z g =i
| Closing balance L ) ,,!,' Y i} ~(3,113,756) (2,263,166) | ~ (218,029)
2 - S




MEENAKSHI INDIA LIMITED
NOTES TO THE FINANCIAL STATEMENTS (Contd...)

15 Borrowings - Non Current

secured |_ _31-Mar-:[_._#i | 31-Mar-17 " 01-Apr-ité _
|Term Loans: | |
From Banks 17,813,339 | 28,251,518 | 13,645,657

Less Current Portion disclosed under current liabilities ‘ 9,999,996 ‘ 11,218,179 | 9,227,480

i
!
I _— | 7,813,343 | 17,033,339 | 4,418,177

a. Nature of security for secured borrowings are given

J i) Term Loans from Banks
‘Secured by hypothecation of present & future movable and immovable fixed assets located at Salem Unit-Il, Salem Unit -Ill and Sirumalai

Plantation and further secured by way of second charge by deposit of title deeds of the Plantation at Sirumalai, Tamilnadu, Land &
‘Building at Ambattur, Chennai and Office premises at Royapettah, Chennai and other Plant & Machineries of the company and stands|
|guaranteed by a Director of the company. ‘
b. Terms of rgpavrﬁent of the Term Loans from Banks ' o -
1. Term Loan under TUF scheme (2015) - Outsta's-'lding as on 31.03.2018 - Rs 22.93 lacs :-Repayable in 60 Instalments of Rs. 0.53 lacs pm_i
with last instalment falling due in Dec 2021. The rate of interest is 12.80% p.a. ‘

2. Term Loan 015 - Outstanding as on 31.03.2018 - Rs. 155.20 lacs - Repayable in 36 Instalments of Rs. 7.80 lacs p.m with last instalment
{falling due in Dec 2019. The rate of interest is 13.25% p.a. ) ) |

16 Other Financial Liabilities - Non Current _ -

2,600,000 2,500,000 |‘ 6,114,000 J

Trade Deposits - Rent Deposit received
[ 2,600,000 | 2,500,000 | 6,114,000 |

17 Deferred Tax Liabilities (Net) :
Major components of Deferred Tax arising on account of temporary timing differences are given

below:

Deferred Tax Liabilities

Depreciation and Amortization Expenses
Other Timing Differences

Deferred Tax Assets

Expenses- Provisions Allowable

Other Timing Differences

9,565,000 12,107,000 11,629,000
480,170 486,707 1,293,439

9,444,000 8,025,000 4,520,000

601,170 4,568,707 8,402,439

18 Provisions-Non Current )
Provision for Employee Benefits

19,553,298 | 17,637,006 8,963,081
19,553,298 | 17,637,006 8,963,081

19 Borrowings -Current

Secured

Loans repayable on demand
From Banks

Unsecured

182,568,953 | 273,686,406 | 205,671,226

Loans repayable on demand

From Related Parties 40,485 81,740 E

182,609,438 | 273,768,146 | 205,671,226 |

a. Nature of security for secured borrowings

Loans repayable on demand from Banks
a) Cash Credit :

Secured by hypothecation of Standing Crops of Plantation Division

b) Packing Credit :

Secured by Hypothecation of Raw Materials, stock in process and finished goods meant for export

c) Bill Discounting :

Secured by documents of title to goods
All the above Loans are further secured by way of second charge by deposit of title deeds of the Plantation at Sirumalai, Tamilnadu, Land
& Building at Ambattur, Chennai and Office premises at Royapettah, Chennai and other fixed assets of the company and stands

guaranteed by a Director of the company.

20 Trade Payables -Current
- Total outstanding dues of micro and small enterprises
- Total outstanding dues of creditors other than to micro and small enterprises

| | =
30,300,651 | 11,404,342 | 22,451,590
30,300,651 | 11,404,342 | 22,451,590
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21 Other Current Financial Liabilities
| 31-Mar-18 | 31-Mar-17 | 01-Apr-16

o ' 9,999,996 | 11,218,179 9,227,480
5,838,439 4,986,852 3,405,000 |
‘ 56,626,983 J 66,452,110 19,726,987 |

Current maturities of long—terﬁ;ls&rowings
Statutory dues Payables
Other Liabilities

| 72,465,418 | 82,657,141/ 32,359,467 |

22 Other Current Liabilities :
Customers' Credit Balances and Advances against orders ‘

14,877,037 7,491,072 f 9,618 |
|

9,618 |

|' 14,877,037 7,491,072

23 Provisions - Current
Employee Benefits 3,155,677 1,654,288 | 2,666,846 |

|

3,155,677 1,654,288 2,666,846 r! r
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(Amount in Rs.)

31 March 2018

24 Revenue from operations

31 March 2017

[sale of Goods 1,111,197,890 703,498,470
Job Work Receipts 3,399,165/ 7,608,413
|f0ther Operating Revenues ‘ _ |
| Export and Other Incentives : 61,1 18,641| 62,669,988,
! Sales Tax / Service Tax Refund Received | 386,419/ 1,233,206
Total revenue from operations | 1,176,102,115 775,010,077 |
25 Other income - ) ) .
| | | |
Interest Income | i |
On Deposits etc ‘ 629,991 | 337,663 |
Rent Received 5,834,700 | 3,817,238 |
Gain- (Loss) on foreign currency transactions and translation (Net) 45,634,101 17,621,004 :
Unrealised Gain / (Loss) on Fair valuation of Unexpired Forward Exchange Contracts (20,150) (2,486,460)
‘ (Net of reversals) J|
Profit- (Loss) on Fixed Assets sold/ discarded (Net) - 93,911 :
Liabilities- Provisions no longer required written back 1,554,591 | 84,042
{Miscellaneous Receipts and Claims 516,206 3,380,153 |
Total other income 54,149,440 | 122,847,552 |
26 Cost of materials consumed
|Opening Stock 91,924,939 62,317,991 |
Purchase during the year 558,801,197 407,788,734 |
650,726,136 470,106,725 |
Less: Closing Stock 50,115,083 91,924,939 |
{Cost of Materials consumed 600,611,052 378,181,786 |
27 Changes in inventories of Stock-in-trade
Inventories at the end of the year l
Finished Goods 22,316,424 80,033,903
Less Inventories at th: e beginning of the year .
Finished Goods 80,033,903 49,300,318
Total changes in inventories of Stock-in-trade 57,717,479 (30,733,585)
28 Employee benefit expense
Salaries, wages and bonus 237,957,985 226,211,429
Contribution to provident and other funds 23,130,884 30,699,022
Staff welfare expenses 9,006,886 8,512,969
Gratuity 6,642,552 5,739,080
Total Employee benefit expense 276,738,307 271,162,500
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29 Other expenses

\Consumption of Stores and Spares ! 6,366,796 | 5,546,977"_['
[Repairs to Buildings | 4,091,062 | 6,562,172 |
Repairs to Machinery | 2,813,310 | 2,518,338 |
Rent paid | 9,040,281 9,777,498
Rates and Taxes | 1,806,627 | 704,048
Insurance | 3,951,637 3,099,230 |
Managerial Remuneration | 4,777,745 | 4,792,562 |
[Jobwork Charges & Other Manufacturing expenses ' 73,231,187 ‘ 41,838,682
ilAuditors' Remuneration - (a) 170,000 | 195,500
'Travelling & Conveyance Expenses 9,613,631 10,043,529 |
Vehicle Hire and Maintenance charges 5,276,441 8,738,528
Advertisement and other Selling Expenses 44,135,933 | 9,595,825
Freight and Forwarding Expenses (Net) 46,706,863 31,624,963 |
Miscellaneous Expenses 22,756,075 22,244,184 |
Bad Loans, Advances and Debts written off/ (Net) 174,600 -
Donation 926,600 1,532,000
Total Other Expenses 235,838,788 158,814,038
(a) Details of payments to Auditors - ]
Payment to auditors ]
As auditor: |
Audit fee 125,000 143,750 |
Tax audit fee 45,000 51,750
J 170,000 195,500

(Amount in Rs.)

31 March 2018 31 March 2017

30 Finance cost
Interest on Borrowings 17,215,637 12,372,961
Other Borrowing costs 356,662 1,750

Total Finance Cost 17,572,299 12,374,711
31 Depreciation and amortisation expense
Depreciation of property, plant and equipment 12,691,699 12,436,711
Amortization of intangible assets 1,028 -
Total depreciation and amortisation expense | 12,692,727 12,436,711
32 Tax Expenses
Current Tax

Current Tax for the year 6,800,000

Current Tax adjustments for earlier years (Net) 256,027 (5,848)
Deferred Tax

Deferred Tax for the year (3,559,020) (2,851,503)

Deferred Tax adjustments for earlier years (Net)
| 3,497,007 (2,857,351)
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33 Earnings per share (EPS)

Loss for the year/ period -inRs. ! 15,292,485 | (10,451,806)
'Weighted average number of equity shares outstanding during the year for
calculation of basic EPS 3,750,000 ! 3,750,000
Weighted average number of equity shares outstanding during the year for
Icalculation of diluted EPS 3,750,000 | 3,750,000
Face value per share - in Rs. 10 10
Earnings per share (Basic) - in Rs. |
Basic - in Rs. 4.08 (2.79)
Diluted-inRs. 4.08 | (2.79)
34 Disclosures required by Ind AS 19 on "Employee Benefits":
[ o 2017-18 2016-17
Particulars
i) [Net employee benefit expense recognized in the employee cost
Current service cost 5,449,100 4,908,276
Net Interest cost / (income) on benefit Liability / (Asset) 1,193,451 830,804
Expected return on plan assets - -
Past Service Cost - =
Net actuarial( gain) / loss recognized in the year (Other Comprehensive Income) 1,259,107 3,027,366
Net benefit expense 7,901,658 8,766,446
Benefit asset/ liability
Present value of defined benefit obligation 22,708,975 19,291,294
Fair value of plan assets 5 5
Plan asset / (liability) (22,708,975) (19,291,294)
Current 3,155,677 1,654,288
Non Current 19,553,298 17,637,006
22,708,975 19,291,294
ii) |Changes in the present value of the defined benefit obligation are as follows -
Opening defined benefit obligation 19,291,294 11,629,927
Current service cost 5,449,100 4,908,276
Past service cost - -
Interest cost 1,193,451 830,804
Re-measurement of defined benefit obligation (Acturial (gain) / loss ) 1,259,107 3,027,366
Benefits paid (4,483,978) (1,105,079)
Closing defined benefit obligation 22,708,975 19,291,294
iii) |Changes in the fair value of plan assets are as follows:
Opening fair value of plan assets - =
Expected return - -
Contributions by employer 4,483,978 1,105,079
Benefits paid (4,483,978) (1,105,079)
Actuarial gains / (losses) - -
Closing fair value of pian assets E -
iv) [The principal actuarial assumptions are as follows
Discount rate 7.71% 7.00%
Salary increase 6.71% 6.00%
Withdrawal Rates 5% to 1% 5% to 1%
v) |Amount incurred as expense for defined contribution plans
Contribution to Provident / Pension fund 15,185,812 14,661,599
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vi) !The major categories of plan assets as a percentage of the fair value of total plan
|asset are as follows:
Investment with Insurer

vi) | A quantitative sensitivity analysis for significant assumptions is as below:
Impact on gratuity defined benefit obligation

Discount rate (-0.5/+0.5)%

Sensitivity level - Increase

Sensitivity level - Decrease

(+)1,14,000
(-)1,14,000

(+)97,000
(-)97,000
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35 Detail of Sales, Raw Material C ption, | ories, etc. under broad heads are given below:
A. Raw Materials Consumed:
el i : == e v
Items Opening Stock | Purchases Cost of Materials consumed Closing Stock
T 201718 | 201617 201718 | 201617 | 201718 | 201617 | 201718 | 201617 |
Fabrics 73,487,067 | 50,555,079 | 429,623,341 | 314,382,416 459,101,829 | 291,450,428 | 44,008,578 73,487,067
foilisis .o ____;§5i33£§33‘[ _ 11762813 129,177,856 93,406,318 | 141,509,223 86,731,358 6,106,505 18,437,872
| 91,924,939 | 62,317,991 | 558,801,197 | 407,788,734 | 600,611,052 | 378,181,786 | 50,115,083 91,924,939
B. Manufactured Goods
iPmducts | Sales B Opening Stock Closing Stock
2017-18 201617 | 2017-18 2016-17 201718 2016-17
Readymade garments 1,097,875,619 696,838,224 73,322,303 46,876,693 | 12,618,504 73,322,303
~ Coffee / Pepper 12,103,743 6,004,020 6,711,600 2,423,625 9,697,920 6,711,600
Others 1,218,528 656,226 = = T
1,111,197,890 | 703,498,470 80,033,903 | 49,300,318 | 22,316,424 | 80,033,903
36 Contingent Liabilities and Commitments
Contingent Liabilities 31-03-2018 31-03-2017
(a). Claims against the company not acknowledged as debt: Rs Rs.
(i)  SalesTax/VAT 13,029,266 13,029,266
{b). Unredeemed Bank Guarantees 705,380 705,380
Corporate Guarantee Issued to Banker of M/s MIL Steel & Power Ltd., 178,892,000 178,892,000

(c).

37 Segment Reporting
A. Primary Segment Reporting (by Business Segment):

1 Segment have been identified in line with the Indian Accounting standard on Operating Segments (Ind AS-108), taking into account the organisational structure, risk-return
profile of individual business and internal reporting system of the Company. Details of the businesses included in each of the segments are as under:

- Manufacturers and Trading of Readymade Garments & Textiles

Textiles
Plantation - Plantation activity relating to coffee, pepper & other Agricultural products

- (Amount in Rs.)

31st March 2018 31st March 2017 |

.|  Texies | Plantation Others |  Total Textiles Plantation |  Others __Total
REVENUE
External 1,162,779,843 13,322,271 - 1,176,102,114 768,330,012 6,680,065 - 775,010,077
Inter Segment = B = # = -
Total 1,162,779,843 13,322,271 = 1,176,102,114 768,330,012 6,680,065 - 775,010,077
RESULTS
Segment Results 31,522,621 2,146,857 - 33,669,478 (675,518) 102,532 (572,986)
Unallocated Corporate Income
net of Expenses 2,692,312 (361,460)
Finance Costs 17,572,299 12,374,711
Tax Expenses 3,497,007 (2,857,351)
Profit for the period 15,292,485 (10,451,806)
OTHER INFORMATION
Assets:
Segment Assets 371,126,367 46,040,721 - 417,167,088 446,591,931 43,976,496 490,568,427
Unallocated Corporate Assets 63,807,593 55,469,472
Total 480,974,681 546,037,899
Liabilities:
Segment Liabilities 129,561,234 461,654 130,022,889 107,828,777 389,027 108,217,804
Unallocated Corporate Liabilities 209,186,039 310,496,237
Total Liabilities 339,208,928 418,714,041
Capital Expenditure 3,326,166 22,000 12,000 3,360,166 7,639,761 42,500 7,682,261 |
Depreciation and Amortization 11,644,901 453,258 594,570 12,692,729 11,452,570 401,367 582,774 12,436,711
Other Non-Cash Expenses = ‘ » #

* Includes unallocated portion.

B. Secondary Segment Reporting (by Geographical demarcation):
(a). The secondary segment is based on geographical demarcation i.e. India and Rest of the World.
(b). The Company's revenue from external customers and information about its assets and others by geographical location are follows:

(Amount in Rs.)

| Revenue
Assets

Year ended 310_3_40;3
Rest of World

India

144,636,294
281,006,841
3,360,166 |

1,031,465,820
136,160,248

Total

1,176,102,114

417,167,088
3,360,166

Year ended 31-03-2017 .

Ingi_a_' Rest of World |
185,170,814 589,839,263
383,633,466 106,934,961

7,682,261

Capital Expenditure

Total
775,010,077
490,568,427 I‘

7,682,261 |
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38 Related Party Disclosures:
A. List of Related Parties:

I.  Companies holding 20% or more of voting power of the reporting company:
1. Bharat Industrial Development Company Pvt. Ltd.
2. Libra Construction & Finance Ltd.

ii.  Companies in which Directors are interested :
1. Meenakshi Bio Tech Pvt. Ltd.
2. Meenakshi Finance & Properties Pvt. Ltd.
3. 5ri Bajrang Textiles Pvt. Ltd.
4, Bajrang Investment Co. Pvt. Ltd.
5. Milcom Software Pvt. Ltd

1. MIL Steel and Power Ltd.

iv.  Key Managerial Personnel (KMP):
1. Shri. § S Goenka - Chairman
2. Shri Ashutosh Goenka - Managing Director
3. Shri G R Prasad - Wholetime Director
4, Shri. Shubhang Goenka (upto 8-06-2017)
v.  Relatives and HUF's of K.M.P's

iii. Companies in which the reporting company holds 20% or more of voting power :

{Amountin Rs.)
2017

B. Disclosure of transactions between the Company and Related Parties during the year in the ordinary course of business and status of outstanding balances at year end:

KMPs and their

D. Earnings in Foreign Exchange:

i Cc;mpanies having Companies : Companiesin | KMPs and their ~ Companies Companies in Companies in .
voting rights of  which Directors | which |HUF's & relatives  having voting which which reporting . HUF's & relatives
| 20% or more in the areinterested I reporting | rights of 20% or = Directors are company is
i reporting company | company is | more in the interested having voting |
L I | having voting | | reporting , fights of 20% o |
Transactions for year ended 31st | | | : ' |
|March: | i | i I
| Interest Received | - 169,829 = | - 301,977 | - -
Rent paid 900,000 | - ‘ - 2,698,800 840,000 | - - 2,553,000 |
| Interest paid | 2,472 | . - l = w | . a i "
| salary paid | - - s 809,988 | - & - 809,988 |
Directors Remuneration & | = %] mog 5,015,832 | = - | 5,213,672 |
| perquisites | | ! | | |
|Outstanding balances as at 31st | | | | | |
!March: | ' ‘ i | | !
" Investments - - | 47,763,000 . - 4 - 47,763,000 | %
Loans & Advances given | - 1,558,963 ;' = ; 10,054,146 | 1,646,379 | = -
| Rent Deposit paid i 1,157,603 | = | w: | 1,110,000 | 886,014 | - | = 960,000
Sundry Creditors | 40,485 | - | - | - 83,581 - - | =
Corporate Guarantee given | == - 178,892,000 I - - 178,892,000 | -
WECO SRS (s = SRR B I IR ) iried |
39 Additional information pursuant to Part Il of Schedule lll to the C Act, 2013 are follows:
A. C.LF. value of imports by the Company (Excluding imported items purchased locally): =
Year ended |
31-03-2018 31-03-2017
Raw Materials 70,369,682 55,666,651
Capital Goods 257,200 367,524
et e L e e St L e s i
B. Expenditure in foreign currency during the year:
Bank charges 1,942,161 1,382,542 ‘
Travelling 1,924,187 2,812,675
Professional and consultancy fees 380,588 1,029,660
Sales Commission 31,593,002 2,952,290
Others R 1,052,962 1,061,642 [
C. Value of Raw Materials, Stores and Spares consumed during the year ended:
) ) ~ Value Percentage (%)
31-03-2018 31-03-2017 31-03-2018 31-03-2017
Raw Materials:
Imported 84,259,719 58,754,233 14.03% 15.54%
Indigenous 516,351,333 319,427,553 85.97% 84.46%
600,611,052 378,181,786 '
Stores and Spares:
Imported - - - -
Indigenous 6,366,796 5,546,977 100.00% 100.00%
6,366,796 5,546,977

_ Year ended {
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Financial risk management objectives and policies
The Company's financial liabilities comprise loans and borrowings, security deposits, and trade and other payables. The main purpose of these

financial liabilities is to finance the Company’s operations. The Company’s financial assets include trade and other receivables, cash and cash
equivalents.

The Company is exposed to market risk, interest rate and foreign currency risk, credit risk and liquidity risk. The Company’s managemenit ensures that
the Company’s risk activities are governed by appropriate policies and procedures and that financial risks are identified, measured and managed in
accordance with the Company’s policies and risk objectives. Managing Director, Chief Financial Officer and Business Head reviews and agrees policies

for managing each of these risks, which are summarised below.

Market risk
Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market price's. Market risk

comprises two types of risk: currency risk and interest rate risk. Financial instruments affected by market risk include trade payables, trade
receivables, borrowings, etc.

i) Interest rate risk

The Company's exposure to the risk of changes in market interest rates relates primarily to the Company's long term debt obligations with floating

interest rates.

ii) Currency risk
The Company's exposure to the risk of fluctuation in exchange rate relates primarily to the Company's dependence on Export sales for its revenues.

The company has an appropriate risk management policy in place to mitigate this risk.

Credit risk

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to a financial loss. The
Company is exposed to credit risk from its operating activities (primarily trade receivables).

Trade receivables
Customer credit risk is managed by the respective department subject to Company's established policy, procedures and control relating to customer

credit risk management. Credit quality of a customer is assessed based on individual credit limits as defined by the company. Outstanding customer
receivables are regularly monitored.An impairment analysis is performed at each reporting date and write off/provision is made. The calculation is

based on losses as per historical data.

The ageing analysis of the receivables (gross of provision) has been considered from the date the invoice falls due.

Trade Receivable 0 to 180 days > 180 days Total
31st March 2018 175,053,331 127,308| 175,180,639
31st March 2017 125,689,083 127,308] 125,816,391
April 1st 2016 63,574,457 500,828 64,075,285

Liguidity risk

Liquidity risk is defined as the risk that the Company will not be able to settle or meet its obligations. The company's treasury department is
responsible for liquidity, funding as well as settlement management. In addition, processes and policies related to such risks are overseen by Senior
M. 1t. Management monitors the Company's net liquidity position on the basis of expected cash flows.

Maturity profile of Financial liabilities
The table below provides details regarding the remaining contractual maturities of financial liabilities at the reporting date based on contractual

undiscounted payments.

|Financial Liabilities Within 12 Between 1 Between 2 |Between 5 and Total
months and 2years | and 5 years 10 years
31st March 2018
Non Derivatives
Borrowings 192,609,434 6,799,996 1,013,347 -| 200,422,777
Trade Payables / Trade Deposits 30,300,651 2,600,000 - 32,900,651
Other current financial liabilities 62,465,422 - 62,465,422
Total Non derivative Liabilities 285,375,508 6,799,996 3,613,347 - 295,788,851
31st March 2017

Non Derivatives
Borrowings 284,986,325 9,999,996 7,033,343 -| 302,019,664
Trade Payables / Trade Deposits 11,404,342 2,500,000 - 13,904,342
Other current financial liabilities 71,438,962 - 71,438,962
Total Non derivative Liabilities 367,829,629 9,999,996 9,533,343 - 387,362,968

April 1st 2016 :
Non Derivatives
Borrowings ; 214,898,706 1.858,1?’31 ! 2,560,004 o 219,316,883
Trade Payables 22,451,590 6,114,000 - 28,565,590
Other current financial liabilities 23,131,987 - 23,131,987
Total Non derivative Liabilities " arya/ ;i 260,482,283 1,858,173 8,674,004 -| 271,014,460

I % - 1L
\&:_‘ e

I x Men
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Capital management
For the purpose of the Company's capital management, capital includes issued equity capital and all other equity reserves attributable to the equity

holders. The primary objective of the Company's capital management is to maximise the shareholder value and retaining healthy debt equity ratio.

First Time Adoption of Ind AS
These financial statements , for the year ended 31st March 2018, are the first the company has prepared in accordance with Ind AS.
An explanation of how the transition from previous GAAP to Ind AS has affected the Company’s financial position, financial performance and cash

flows is set out in the following tables and notes.

Optional Exemptions Availed :

Deemed cost

Designation of previously recognised financial instruments
Leases

Mandatory exceptions availed
Set out below are the applicable Ind AS 101 mandatory exceptions applied in the transition from previous GAAP to Ind AS.

Estimates
An entity's estimates in accordance with Ind ASs at the date of transition to Ind AS shall be consistent with estimates made for the same date in

accordance with previous GAAP. Ind AS estimates as at 1 April 2016 are consistent with the estimates as at the same date made in conformity with
previous GAAFP. The company made estimates for Investment in equity instruments carried at FVPL or FVOCI, in accordance with Ind AS at the date of

transition as these were not required under previous GAAP.

Classification and measurement of financial assets
Ind AS 101 requires an entity to assess classification and measurement of financial assets on the basis of the facts and circumstances that exist at the

date of transition to Ind AS.

Reconciliations between previous GAAP and Ind AS
Ind AS 101 requires an entity to reconcile equity, total comprehensive income and cash flows for prior periods. The following tables represent the

reconciliation from previous GAAP to Ind AS.

Reconciliation of Equity

AsatiAprit2016 | Asat3lMarch2017 |
Partigulars P;:‘:‘::s Adjustments Ind AS P;i:::s Adjustments ind AS

ASSETS Rs. Rs. Rs. Rs. Rs. Rs.
Non-Current Assets

Property, Plant & Equipments 134,305,328 - 134,305,328 129,196,130 " 129,196,130
Capital Work-in-Progress ] - H " - -
Intangible Assets " # = -

Financial Assets :

i) Investments 47,763,000 - 47,763,000 47,763,000 - 47,763,000|
Long term loans and advances 8,579,927  (8,579,927) - 6,956,985 (6,956,985)

Other Non Current Assets - 8,579,927 8,579,927 - 6,956,985 6,956,985
Total Non Current Assets 190,648,255 - 190,648,255 183,916,115 - 183,916,115
Current Assets

Inventories 111,618,309 111,618,309 171,958,842 - 171,958,842
Financial Assets:

i) Trade Receivables 64,075,285 64,075,285| 125,816,391 - 125,816,391
if) Cash and Cash Equivalents 26,694,012 (467,700) 26,226,312 12,591,479 (467,700) 12,123,779
iii) Other Bank Balances 467,700 467,700 - 467,700 467,700
iv) Other Financial Assets - 16,976,103 16,976,103 - 29,235,627 29,235,627
Short-term loans and advances 19,516,437  (19,516,437) - 22,586,487  (22,586,487) -
Current Tax Assets (Net) = 299,009 299,009 - 937,756 937,756
Other Current Assets 14,338,386 6,227,884 20,566,270 27,668,485 (6,086,796) 21,581,689
Total Current Assets 236,242,429 3,986,560 240,228,989 360,621,683 1,500,100 362,121,783
Total Assets 426,890,684 3,986,560 430,877,244 544,537,798 1,500,100 544,537,798
EQUITY AND LIABILITIES

EQUITY

i) Equity Share Capital 37,500,000 - 37,500,000 37,500,000 - 37,500,000
ii) Other Equity 99,627,680 2,693,121 102,320,801 88,810,465 1,013,393 89,823,858
Total Equity 137,127,680 2,693,121 139,820,801 126,310,465 1,013,393 127,323,858
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LIABILITIES
Non-Current Liabilities
Financial Liabilities :
i) Borrowings 4,418,177 - 4,418,177 17,033,339 - 17,033,339
i) Other Financial Liabilities 6,114,000 6,114,000 - 2,500,000 2,500,000
Deferred Tax Liabilities (Net) 7,109,000 1,293,439 8,402,439 4,082,000 486,707 4,568,707
Other Long term liabilities 6,114,000  (6,114,000) 2,500,000 (2,500,000) -
Provisions-Non Current 8,963,081 - 8,963,081 17,637,006 - 17,637,006
Total Non-Current Liabilities 26,604,258 1,293,439 27,897,697 41,252,345 486,707 41,739,052
Current Liabilities
Financial Liabilities :
i) Borrowings 205,671,226 - 205,671,226| 273,768,146 - 273,768,146
ii) Trade Payables 22,451,590 - 22,451,590 11,404,342 - 11,404,342
iii) Other Current Financial Liabilities - 32,359,467 32,359,467 82,657,141 82,657,141
Provisions 2,666,846 - 2,666,846 1,654,288 - 1,654,288
Other Current Liabilities 32,369,085 (32,359,467) 9,618 90,148,213  (82,657,141) 7,491,072
Total Current Liabilities 263,158,747 - 263,158,747 376,974,989 - 376,974,989
Total Liabilities 289,763,005 1,293,439 291,056,444 418,227,334 486,707 418,714,041
Total Equity and Liabilities 426,890,684 3,986,560 430,877,244| 544,537,799 1,500,100 546,037,899
*The previous GAAP figures have been reclassified to conform to Ind AS presentation requirements for the purposes of this note.
Reconciliation of Total Comprehensive Income for the year ended 31 March 2017
Particulars Notes to first- Previous Adjustments Ind AS
time adoption GAAP*
Revenue Rs. Rs. Rs.
Revenue from operations 775094119 (84,042) 775,010,077
Other income 25249970 (2,402,418) 22,847,552
Total income 800344089 (2,486,460) 797,857,629
Total Equity and Liabilities
Expenses
Cost of Materials Consumed 378,181,786 - 378,181,786
Changes in Inventories (30,733,585) - (30,733,585)
Employee Benefits Expenses 274,189,866 (3,027,366) 271,162,500
Power & Fuel 8,930,625 - 8,930,625
Finance costs 12,374,711 - 12,374,711
Depreciation and amotization expense 12,436,711 - 12,436,711
Other expenses 158,814,038 5 158,814,038
Total Expenses 814,194,152 (3,027,366) 811,166,786
Profit/ (loss) before tax (13,850,063) 540,906 (13,309,157)
Tax expense:
Current tax (5,848) - (5,848)
Deferred tax (3,027,000} 175,497 (2,851,503)
Profit/ (loss) for the period (A) (10,817,215) 365,409 (10,451,806)
Other comprehensive income
Items that will not be reclassified to profit or loss
Remeasurement of defined benefit plans (net of - (2,045,137) (2,045,137)
Tax)
# (2,045,137) (2,045,137)
Other comprehensive income for the period (B)
Total comprehensive income for the period (A + B) (10,817,215) (1,679,728) (12,496,943)
iii) Reconciliation of total equity as at 31 March 2017 and 1 April 2016
Particulars 31 March 2017| 1 April 2016
Rs. Rs.
Total equity (shareholder’s funds) as per previous GAAP 126,310,465 137,127,680
Adjustments:
Impact on account of :
Expected Credit Loss on Receivables m -
Other impacts ﬁ’f—wa y 1,500,100 3,986,560
Tax effects of adjustments %.‘?\5“ % (486,707) (1,293,439)
> 4\
; S \
Total adjustments WLD/ ) 1,013,393 2,693,121
elhi}l & <
Total equity as per Ind AS ' i )) 127,323,858 | 139,820,801
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iv) Reconciliation of total comprehensive income for the year ended 31 March 2017

. Notes to first-
Particulars time adoption A
Rs.
Profit / (Loss) after tax under Indian GAAP (10,817,215)
Adjustments
Impact on account of :
Fair valuation of derivatives (2,486,460)
Employee Benefits 3,027,366
Tax effects of adjustments (175,497)
Total adjustments 365,409
Profit after tax as per Ind AS (10,451,806)
Other Comprehensive Income (Net of Tax) (2,045,137)
Total Comprehensive income for the year (12,496,943)
v) Impact of Ind AS adoption on the statements of cash flows for the year ended 31 March 2017
Particulars Previous Adjustments Ind AS
GAAP*
Rs. Rs. Rs.
Net cash flow from operating activities {93,429,104) - 183,122,104)
Net cash flow from investing activities (1,302,501) - (1,302,501)
Net cash flow from financing activities 70,328,071 ) 70,328,071
Cash and cash equivalents as at 1 April 2017 26,694,013 - 26,694,013
Cash and cash equivalents as at 31 March 2017 12,591,479 - 12,591,479

D Notes to first-time adoption:

Re-measurements of post-employment benefit obligations

Under Ind AS, re-measurements i.e. actuarial gains and losses and the return on plan assets, excluding amounts included in the net interest expense
on the net defined benefit liability are recognised in other comprehensive income instead of profit or loss. Under the previous GAAP, these re-
measurements were forming part of the profit or loss for the year. As a result of this change, the profit/ (Loss) for the year ended March 31, 2017
increased/ (decreased) by Rs.20,45,137 (net of deferred tax) . There is no impact on the total equity as at 31st March 2017.

ii) Expected Credit Loss Model (ECL)

Ind AS 109 requires to recognise loss allowances on trade receivable and other financial assets of the Company, at an amount equal to the lifetime
expected credit loss or the 12 month expected credit loss based on the increase in the credit risk. Consireing the customer profile of the company as
well as the past trend with regard to Trade receivables, no Loss allowance is presently considered necssary on account of ECL.

iii) Other comprehensive income
Under Ind AS, all items of income and expense recognised in a period should be included in profit or loss for the period, unless a standard requires or
permits otherwise, Items of income and expense that are not recognised in profit or loss but are shown in the statement of profit and loss as other
comprehensive income includes re measurements of defined benefit plans. The concept of other comprehensive income did not exist under
previous GAAP

iv) Tax Implications
Tax impact includes deferred tax impact, wherever applicable as per provisions of Ind AS 12 (Income Taxes), on account of difference between

previous'GAAP and Ind AS.

Previous vear figures have been re-grouped / re-arranged wherever found necessary.
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