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Despite the failure of the
PSLV-C62 mission last
month, the Indian Space
Research Organisation will
go ahead with all the 18
planned launches for 2026,
according to Jitendra
Singh, Union Minister of
State (Independent
Charge) for Science &
Technology and Earth
Sciences.

The next PSLV launch
can be expected by June or
July, he added. 

Singh was speaking at
the  Research, Industry,
Start-up and Entrepreneur-
ship (RISE) Conclave or-
ganised by the Council of
Scientific and Industrial
Research (CSIR) here on
Saturday.

“We have 18 launches
planned this year including
six private parties, and not
a single launch has been
cancelled or withdrawn. IS-
RO’s and the PSLV’s cred-
ibility continues to be in-
tact. 

We will launch Vyom-
mitra, the female hu-

manoid robot astronaut,
into space by the end of this
year and are on track for the
Gaganyaan Mission next
year,” he told the media on
the sidelines of the event. 

Addressing the conclave,
Singh said that the CSIR’s
aim is to comprehensively
develop the start-up eco-
system including in core In-
dian domains like leather,
agriculture beyond just AI
and IT sector. 

He emphasised that the
focus now should be on dis-
seminating government
schemes to the innovators.

The event also saw the
signing of multiple Memor-
anda of Understanding

between CSIR and aca-
demic institutions and
their incubation centres to
strengthen structured col-
laboration. 

Singh inaugurated the
R&D facility of L&T in
Chennai at the event.

BIG REFORM 

N Kalaiselvi, Director Gen-
eral of CSIR and Secretary
to the Department of Sci-
entific and Industrial Re-
search, said that the major
reform within the national
research labs is the in-
creased collaboration and
work synergy between vari-
ous government divisions,
academia and industry. 
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Jitendra Singh (right), Union Minister of State for Science and
Technology, and  M RaviChandran, Secretary, Ministry of
Earth Sciences, at the RISE Conclave in Chennai BIJOY GHOSH 

‘ISRO to push ahead with all planned
launches of 2026 despite PSLV failure’

Online travel portal ixigo
has acquired a majority
stake in Trenes, second
largest online train ticket
booking platform in Spain,
marking its first overseas
acquisition. ixigo will ac-
quire 60 per cent stake in
Online Travel Solutions
SL (which operates the
Trenes brand) for around
₹125 crore, the company
informed stock exchange
late Friday evening. 

Additionally, the com-
pany has also picked up for
around ₹5 crore a 45 per
cent stake in Spanish start
up Sqaas that provides
technology solutions. 

The acquisition comes
on the back of last Octo-
ber’s fund raise by ixigo via
a 10 per cent stake sale to
Prosus for ₹1,296 crore.
The acquisition of Trenes
is being carried out via ixi-
go’s Singaporean subsidi-
ary and will be completed
before March end. Follow-
ing the proposed acquisi-

tion of 60 per cent of the
paid-up share capital, On-
line Travel Solutions, SL
shall become a step-down
subsidiary of ixigo. ixigo
shall also have the right to
acquire the remaining
shareholding at a future
date, subject to the fulfil-
ment of agreed conditions. 

Trenes is a fast-growing,
profitable, founder-owned
online train ticket booking
platform serving Spain
and Southern Europe. 

The platform is integ-
rated with major Spanish
and European rail operat-
ors, enabling seamless
multi-operator rail book-
ings. 

Trenes recorded a rev-
enue of €5.5 million
(around ₹60 crore) and a
net profit of €1.35 million
(around ₹15 crore) in CY
2025. ixigo said the acquis-
ition will bring synergies
by combining Trenes’
strong customer base,
brand presence, and local
operator integrations with
ixigo’s AI-led product in-
novation and technolo-
gical expertise.

ixigo buys 60% in Spanish
train ticket booking
platform Trenes for ₹125 cr
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Prime Minister Narendra
Modi will chair a roundtable
of tech CEOs at the India AI
Impact Summit 2026 on
February 19, government
sources said.

The primary aim of the
five-day summit starting
Monday — to be attended
by over two lakh registered
participants, 20 world lead-
ers, and over 100 CEOs — is
to highlight the develop-
mental aspects of AI.

“The idea is to have a dis-
course on the develop-
mental aspects of AI at the
summit with a focus on de-
veloping countries,” an o�-
cial said on Saturday. Top
global tech CEOs and rep-
resentatives such as Sundar
Pichai from Google, Sam

Altman (OpenAI), Dario
Amodei (Anthropic), Demis
Hassabis (Google Deep-
Mind), Cristiano Amon
(Qualcomm), Brad Smith
(Microsoft), and Shantanu
Narayen (Adobe), are ex-
pected to attend the
summit.

KEY ABSENTEE 

However, Nvidia CEO
Jensen Huang, a star attrac-
tion at the summit, will not
attend due to “unforeseen
circumstances”, the com-
pany said on Saturday.

As many as 45 Ministerial
delegations and 30 Vice-
Ministerial delegations will
also attend, the sources
said. 

STATE, GOVT HEADS

On Friday, the Ministry of
External A�airs released the
names of 20 global leaders

and heads of States who
have confirmed their at-
tendance at the summit.
French President Em-
manuel Macron and
Brazilian President Luiz In-
ácio Lula da Silva, who have
confirmed their attendance,

will be on o�cial State vis-
its. The summit will also
host Presidents from Esto-
nia, Serbia, Slovakia, Spain,
Sri Lanka, and Switzerland
and Prime Ministers from
Bhutan, Croatia, Finland,
Greece, Kazakhstan, Mauri-

tius, and the Netherlands.
The Crown Prince of Abu

Dhabi (UAE), the Heredit-
ary Prince of Liechtenstein,
and Vice-Presidents of
Bolivia, Guyana, and
Seychelles, too, will be
present.

“The summit will bring
together global leaders,
policymakers, innovators,
and experts from across the
world to deliberate on the
way forward for AI,” the
MEA said.

GLOBAL PLATFORM

The summit will serve as an
impact-focussed global plat-
form, shaping AI into meas-
urable outcomes across eco-
nomies, aligning with the
national vision of ‘welfare
for all, happiness of all and
global principle of AI for hu-
manity’, the government
noted.

India AI Impact Summit set to bring
together Big Tech CEOs & world leaders
AMBITIOUS EVENT. 45 Ministerial, 30 Vice-Ministerial teams to attend; Nvidia’s Jensen Huang to miss 

Amiti Sen

New Delhi 

GEARING UP. Preparations for the AI Summit in full swing in
the NDMC Area, New Delhi on Saturday ANI

Andhra Pradesh Finance
Minister Payyavula Keshav
presented the State Budget
for 2026-27 on Saturday,
proposing a total outlay of
₹3.32 lakh crore — a tad
higher than last year’s ₹3.22
lakh crore. The Budget es-
timates a revenue expendit-
ure of ₹2.56 lakh crore and a
capital expenditure of
₹53,915 crore.

Stating that two years
(since the TDP government
came to power ) are not
enough to rebuild a State
that faced ‘catastrophic
events since its inception’,
Keshav said the government
is building two major growth
engines — regional eco-
nomic zones and a horticul-
tural hub to spur growth in
backward regions.

The government also an-
nounced plans to set up a
dedicated Cybercrime Police
Station in every district. 

‘MODERN-DAY CRIMES’

These stations will be de-
signed to address “modern-
day crimes,” such as digital
arrests that traditional poli-
cing may not be equipped to
handle.

“In the very first year of
our governance, the eco-
nomy bounced back from an
average growth rate of 10.3
per cent in 2019-24 to an im-
pressive 11.75 per cent in
2024-25. Then came 2025-

26, which has been charac-
terised by headwinds of geo-
political uncertainties,” he
said. Presenting the Budget
in the Assembly at Amaravati
on Saturday, Keshav said the
government proposes a
₹30,000-crore plan to pro-
mote a horticulture hub in
Rayalaseema.“Chief Minis-
ter N Chandrababu Naidu
has decided to transform the
lives of farmers in the Ray-
alaseema region by making
this region into a global hor-
ticulture hub. We will in-
crease the area under horti-
cultural crops to 14.41 lakh
hectares from 8.41 lakh hec-
tares by 2030,” he said

CARRYOVER DEBT 

Denying the Opposition cri-
ticism that the debt burden
is mounting, the Finance
Minister said that the
erstwhile government had
left the State with liabilities
of ₹9.74 lakh crore. We are

forced to borrow to repay
your borrowings. “However,
every rupee that we borrow
today goes into productive
expenditure,” he asserted.

3 KEY REGIONS

Stating that the government
has identified three regions
of Visakhapatnam, Amara-
vati and Tirupati as the key
growth engines, he said, “We
announced an outlay of
₹28,000 crore for the Vi-
sakhapatnam Economic Re-
gion with 41 high-impact
projects across manufactur-
ing, services, infrastructure,
urbanisation, and agricul-
tural sectors.” Regarding the
Polavaram project, he said
the government cleared
pending bills totalling ₹5,000
crore. The Budget allocates
₹8,365 crore to Viksit
Bharat-Guarantee for
Rozgar and Ajeevika Mission
(Gramin) (VB-G RAM G)
and ₹638 crore to quantum
computing.
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AP Finance Minister Payyavula
Keshav presenting the Budget
for 2026-27 in the Assembly 
at Amaravati 

AP FM presents ₹3.32 lakh cr
outlay Budget for 2026-27

KEY ALLOCATIONS

� Amaravati: ₹6,000 cr

� Power Sector:

₹13,934 cr

� Roads, Ports &

Airports: ₹13,546 cr

� Industries: ₹3,161 cr

� School Education:

₹32,308 cr

� Health & Medical
Dept: ₹19,306 cr

Andhra Pradesh Agriculture
Minister Kinjarapu Atchan-
naidu presented a ₹53,752
crore Budget for the Agri and
Allied Sectors for 2026-27,
including ₹14,277 crore for
irrigation, ₹13,722 crore for
the power sector, and
₹12,152 crore for the Agri-
culture Department.

GROWTH RATE 

Presenting an exclusive Agri-
culture Budget in the As-
sembly at Amaravati on Sat-
urday, the Minister said that
the share of agriculture is
33.20 per cent of the Gross

State Domestic Product
(GSDP) of ₹17.62 lakh crore. 

“Against the national

growth rate of 0.80 per cent
in agriculture, the State
achieved a growth rate of
7.83 per cent. The State con-
tributes 10 per cent to the
national agriculture output,”
he said.

MICRO IRRIGATION 

The Budget allocated ₹6,600
crore for the farmers’ finan-
cial assistance scheme ‘An-
nadata Sukheebhava-PM
Kisan’ scheme.

Stating that the Telugu
Desam government had
brought an additional 5.5
lakh acres under micro irrig-
ation, he said the Budget pro-
poses to add 3.75 lakh more
acres to this water-e�cient
farming method.
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AP Agriculture Minister
Kinjarapu Atchannaidu 

Andhra Pradesh gets exclusive 
₹53,752 crore Agri Budget

Artificial Intelligence
comes with its own set of
risks, and the anxiety
around AI is legitimate, but
this should not lead India to
miss the power it has to
transform lives, Nitin
Paranjpe, Chairman,
Hindustan Unilever Ltd,
said here on Saturday. He
called on India to build
strong institutions that en-
sure that benefits of the
technology are “widely
shared not narrowly
captured”.

The HUL veteran, who
started his journey as a
management trainee in the
1980s, was delivering the
44th Palkhivala Memorial
Lecture on ‘ Artificial Intel-
ligence for Aam Aadmi’, in
Chennai. 

Talking about the rapid
advancements in AI and the
impact it was having on so-
ciety, Paranjpe urged the
audience to introspect if
the technology was contrib-
uting to enhancing human
equity or quietly shrinking
it. “The anxiety surround-
ing AI is real. And it is legit-
imate. It must be acknow-
ledged, not dismissed,” he
said. 

SOME KEY RISKS

He listed a few key risks he
perceives with prolifera-
tion of AI including the risk
of digital colonisation, risk
of deception and distortion
at scale, the illusion of
choice it creates with al-

gorithms driving a narrow
world view, and finally the
biggest risk concerning job
losses. 

However, seeing the
risks alone will lead to India
missing the silent revolu-
tion underway, he noted. 

“AI’s true significance
lies in the possibility that it
can fundamentally change
what it means to participate
in society,” Paranjpe said.

Citing instances of how
AI is fundamentally alter-
ing the spheres of educa-
tion, health and other such
critical areas, he said that it
o�ers hope for change. 

“It begins to break the as-
sumption that the inability
to read and write denies
you ‘access’ and excludes
you from participating in
economic activity and pro-
gress,” he said.

“If AI is to truly work for
India, we must consciously
treat it not merely as a
private commodity, but as a
form of public infrastruc-
ture. That means priorit-
ising applications that
serve public purpose,” he
said. Institutions in India
must remain “obsessively

focussed on promoting AI
in voice form over text to
ensure wider use, grow AI
use in Indian languages
over English, and on large-
scale capability and skill-
building. 

“Because, it is not AI that
will threaten livelihoods,
but it is exclusion from AI
that will,” he said. 

HUL’S AI INITIATIVES

Answering questions from
the audience, Paranjpe said
that like all organisations,
HUL too has been focussed
on AI initiatives to improve
productivity across R&D,
marketing, finance, supply
chain and other functions.
In the corporate world, the
real challenge now is the
enterprise-wide AI use, he
added. 

Over the years, the
Palkhiwala Memorial Lec-
ture series, organised by
the Palkhivala Foundation,
has been delivered by dis-
tinguished voices including
Prime Minister Narendra
Modi, Finance Minister
Nirmala Sitharaman, and
former RBI Governor Shak-
tikanta Das. 
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India must treat AI as public infra
for it to work: HUL Chairman 

AI’s true significance
lies in the possibility
that it may
fundamentally change
what it means to
participate in society
NITIN PARANJPE, 

Chairman, Hindustan Unilever Ltd

The Centre has launched
the PM RAHAT (Road Ac-
cident Victim Hospitalisa-
tion and Assured Treat-
ment) scheme, aimed at
providing cashless emer-
gency care to road acci-
dent victims and improv-
ing survival during the
critical “golden hour.”

According to the Min-
istry of Road Transport
and Highways, Prime Min-
ister Narendra Modi ap-
proved the launch as the
first decision after the
PMO shifted to Seva
Teerth.

“The decision under-
scores the government’s
commitment to ensuring
that no life is lost due to
lack of immediate medical
assistance after a road ac-
cident,” the Ministry said.

Under the scheme, vic-
tims on any category of
road will be entitled to
cashless treatment of up to
₹1.5 lakh per person for a
maximum of seven days
from the date of the
accident.

Besides, stabilisation
treatment will be provided
for up to 24 hours in non-
life-threatening cases and
up to 48 hours in life-
threatening cases. 

This provision, the Min-
istry said, is subject to po-
lice authentication
through an integrated di-
gital system.

ROAD FATALITIES

India continues to record a
high number of road fatal-

ities each year, with stud-
ies indicating that timely
hospital admission within
the first hour could pre-
vent nearly half of such
deaths. 

Accordingly, the new
initiative is intended to ad-
dress delays in treatment
and the financial uncer-
tainty often faced by hos-
pitals in emergency cases.

Further, the scheme will
be integrated with the
Emergency Response Sup-
port System (ERSS) 112,
enabling victims, bystand-
ers, or Good Samaritans to
dial 112 to locate the
nearest designated hos-
pital and request ambu-
lance assistance.

Meanwhile, the imple-
mentation will rely on a
technology platform com-
bining the Electronic De-
tailed Accident Report
(eDAR) of the Ministry of
Road Transport and High-
ways with the Transaction
Management System
(TMS 2.0) of the National
Health Authority. 

Notably, this system
will digitally link accident
reporting, hospital admis-
sion, police verification,
treatment, claims pro-
cessing and payment. 

Police confirmation
timelines have been set at
24 hours for non-life-
threatening cases and 48
hours for life-threatening
cases to ensure both ac-
countability and continu-
ity of care.

As per the ministry, hos-
pital reimbursements will
be routed through the Mo-
tor Vehicle Accident Fund
(MVAF). 

‘PM RAHAT’ plan for road
accident victims launched 
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